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EXCHANGE 70 WAR
ON LYING RUMORS

Remick Acts Because of False
Reports Reflecting on
Firms and Persons,

OLD STOCK JOBBING

BerdellBrothers

Pbite Wiltty Gecurittes
111 Brosdway, N. §.

Ite pe icli-e In
Colorado Power Co.
i\ 76¢, Cum. Pfd. Stock
¢ ldaho Power Co.

' 79 Cum. Pfd. Stock
. Nebraska Power Co.

: 7% Cum. Pfd. Stock
Southwestern P. & L. Co.
7% Cum. Pfd. Stock
Texas Power & Light Co.

1 7% Cum. Pfd. S.tuck
'_Uta.h Power & Light Co.
: % Cum. Pfd. Stock
West Penn Power Co.
7% Cum. Pfd. Stack
i . At Present
Markets Yield
84 % to g‘/ Yo .
{ Phone |

| Tor anal
| Private Phones I.'i l'hﬂ u[rlphh & Flmm

TRICK

Public Is Asked to Help in
Stamping Out Practice |
Banned by Lavw. f

: The New Tork Stock Exchange I=
| opposed to the clroulation of disturbing
rumors regarding the stability of busi-
ness houses or individusls and |s deter-
mined to do all In its power to put an
end to the practice. Willlam H. Rcrrlh:'-r.,l
—=- president of the exchange, In an Inter-
i view yesterday called attentlon not only

to the exchange's rulng on tne mattar
How $969.65 soreading of faibe reports &d urged =@
Will Grow to

$2,144.96

the eooperation of the publio In stampling
out mich methods of stock market ma-
nipulation.

“It hes come to the attentlon of the
governors of the New York Stock Ex-|
change,” Mr. Remick deciared, "that

NVESTED in & cer- various rumors without foundation in
; tain strongly secured .
' bond of a well managed
g'rang electric utility
mpany—$969.65 today
- w11! grow to $2,144.96 by
November 1, 1931.

fact have been clreviated doring the

recent depression refleating on the sti-

hillty of businesa houses and Individuala, |
Although In such a sltuation ay we are
passing through thia s nothing new,

Description of the plan

and full information re-

garding the company and

security will be sent to

in%mrera for C

NH-62.

]

the Stock Exchange sent o notice to (s
members calling thelr attentlon to a
sectlon In the constitution of the ax-
changes which provides:

**That the circulation In any manner
of rumors of & sensational character
by members of the exchange or thair
firma will be deemed an act dat
mental to the Interest and we o
of the exchange. That all members

of the sxchange' shall report to the

| secrétary of the exchange any In-
formation which comes to their notice

a8 to the clreulation of such rumors
and &ll houses having correspondents
with whom they have private wire
connections shall obiein and report
to the seoretary of the exchange any
information #ns to such rumora that
comes to the attention of their corre-

Epondants,

‘“The exchango s very much allve to
the dangers of the circulation of rumora
of falze Information tending to influnnce
security prices in either direction, but It
must be borne In mind that it has no
control over the minds and speech of
the eltizéna of the country who are not
members of ths exchange. There is,
however, an excellent statute in the laws
of the State of New Yorlk, which reads
as follows: i

“Any peraon who, with intent to de-
cofve, makes, lasues or publishes, or
causes to ba made, issued or publlah-
od, uny statement or advertisement as
to the value of or as to facts affect-
ing the value of stocks, boads or
other evidence of debt of a corpora-
tien, company or association, or as to
the fnancin! condition or facta affect-

H.MByliesby & Co.
i Bror:;:::; “I:ewl‘r‘olt
Chicage - Providence Bosten

=

B

St. Louis & Cairo

1st 4s, due 1931

e e

| A first fien on 160 miles
of the most important mile-
age of the Southern Rail-
way System, of which it ia
a part. It gives the South-
emn Railway its most direct |
entrance into St. Lduis from i

NEW ENGLAND LINES

ARE IN NO DANGER

E. J. Pearson, New Haven's
President, Says Receiver Is
Not Likely on Any Line,

SOUGHT |
|
Divisions From Connecting
Roads Said to Be Below |
a Fair Ratio.

MORE REVENUE

None of the New Enrland rallvo
is In danger of an fmmediate
ship, said E. J. Penrson pri

the New York, New Hawven und Hurt- |

The Farmers' Loan and Trust Company

Administrator :

Chartered 1822

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue '

At Forty-first Street
New York

Paris

London
Foreign Exchange

Guardian
Momber Federal Rasorve System and New York Olearing House

ford Rallroad, In responss to
inguiries as to the cause for the de-
preasion In the sale price of the stock,
whose market value declined to 20 and
closed at 20%, Mr. Pearson‘s statement

yosterday

said :

“Undoubtadly the sale of the stock
Is due to the statement furnished the |
conference at Whashington yesterday.
This conference resulted from an inviti-

tlon extended to the connectfons of the
New ¥England groop of rallroads (ex-
cluding the Boston and Albany) to con-
iider nn Immediate inorense in the di-
viglons on frelght Interchanged between
the New England lnes and such con-
nections, In view ‘of the fact that the
racent raw inereases are not giving the
New England lines the § par cent. re-
turn upon thelr property value, which
the law contemplates that they should
recelve; whereas It was estimatd at
the time of the rate Increase that the
rest of the distriot In which the New
England roads were folned would re-
oelva more fhan the & per cent. return.
It waa pointed out at the conference
that the connections between the Huod-
gon and Miasissipp! rivers north of the
Ohlo and the Potomac are recelving a
return of $25,000.000 a year more than
they would have recelved If the New
England Itnes had not joined with the
group and that thls sum {8 necessary
to the New England lines in order that
they may in part make up the differenece
betwean what they are actually recelvs
ing and the § per cent, return upon the
valna of thelr property

“There 18 every reason to belleve that
the divisione will be rendjusted ond that
the New England lines will reoeive &
substantial benefit therefrom, It Is not
to be belleved that a great group of im-

. Direct Foreign |
Banking Service

Ninety-two bm'n:ho in the ‘Iu-.n Indies and South and Central
America furnish direct and complete foreign banking branches in those
countries,

Our branches in Cuhhnehdrdmu*‘edufwmtymwkk
Iwmuncrmlutmbu development, enabling us to advise exporters
ard genersl business conditions® in .sddmm lo our facilities for

on
. exports and effecting payments and collections. |
Our 705 offices are established throughout Canada and Newfoundland, |
i[tillhe West Indies, South and Central America. and in Londan, Paris and |
arcelona.

mmercial Credits, Forelzn Exchange and Com-

Acceptance Credits,
or collected.

mercial Drafts negotiat

THE ROYAL BANK OF CANADA

68 William Street New York
Capital & Reserves $37,000,000 Total Assets $583,000,000

nortant rallroads will be permitted to
starve under such clreumstances 1
think 1t may he safely sald that there |
s no danger of any Immediate receiver- |
ships in any of the New England rall-
roads, but the situation of all of them
s such as to demand prompt action.”

WESTERN PACIFIC ROAD
WILL SPEND MILLIONS

To [Issue 1,000,000 Shares
Each of Common and Pfd.

Sarr Lags Ciry, U :-m Nov. 23.—The
complete plan of rvurgwmmuuh_ invalve
ing the immedlate expenditure of seve
cral million dollars in Improvements

L Rallrond,

and the issuance of common and pre-
ferred stock for the Western Paoifle
Railroad Company, which last Saturday
acquired the Denver and Rio Gr:nn!fl
is set forth in a report I.'im!|
to-day with the Pubile Utilities Com- |
mission of Utah.

A new company various

snvolving

=

NOBLE & CORWIN

Mark A. Noble Theodore C. Corwin

25 BROAD ST. NEW YORK

WILL BUY g WILL SELL I
Bank of Manhattan (o American Surety |
Central Unien Truat American Exchange Nat. Bk |
City lnvesting Preferrad Bank of America

Chatham & Phenix Nat. Bk,

Corn Exchange Bank
City Investing Comman

Chase National Bank

Chemical National Bank Columbia Bank

Great American Insurancs Equitable Trust

Hanover Bank Fulton Trust |
Harriman National Bank Great American Insurance |
Home Insurunce Glunnty mlt |
Importers & Traders Nat. Bk Lawyers M

Irving Nati ank National Banh of Commerce
Mechanics & Meatals Nat. Bk Natienal City Bank |
Mel tan Trust National Park Bank |

e ——
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A
BANKING
_ SERVICE |

FOR THE |
"WOMEN

OF YOUR

Ll

——

HE uptown offices of this Company offer complete
banking service to the residents of the several districts
in which they are located.

T

Household and personal checking accounts are given the
most courteous attention, and every care is taken to meet
the requirements of women customers.

Interest is paid on daily balances and detailed statements,
showing deposits, interest credits, and balance, are mailed
to depositors at the end of each month.

Facilities af all offices avaul-

Safe Deposit boxes ana stor-
able to patrons of each.

ape veults at all Branches.

Full information as to interest
rates and other details on inquiry.

UNITED STATES
MORTGAGE & TRUST COMPANY

Capital and Surplus, $6 000,000

55 Cedar St. |
Broadway at %3rd St.
Madison Avenue at y5th St.
125th Street at Eighth Avenue

N. Y. Life Ins. & Trust

ol
Reulty Associates

the South. Heavy traffic. ing the finan~lal coudition of any cor-
evidence of debt, and who knows or
m & mm{g ! ment or advertlsermnut (s (alse, s
years, or by both. !
Erieaie wires o Phila., [oston, National Surety

Extremely low capitaliza- | poration, company or association,
tion per mile. | which has |ssued, la Issoing or Is
about to lssue stocks, bonds or othar
|
] net 7'80% | has reasonable ground to belleve that
any material representation, predie-
tion or promise made In such siate-
{ mullty of a felony, punishdble by a
! Established 1878, fine of not more than §5,000 or by
im, men no n thre ]
| Members New York Stock Exch prison t for not mors tha res
| 52 Broadway Tel, Droai 8323 ! 85 called Information, which hag holding corporntions will authorize the
proved to be misinformation, has h(,enﬂ!ruuo of 1,000,000 shares of comiuon
Boiimore, MNidwmond, New Haven, clreulated recently, eeemingly for ulte- | 8tock without ary par value and 1.000,- |

rlor purposes. The Stock Exchange 18

| decldedly . agalpst such reprohengitile
'methods and bespeaks the ald of all
.rtg?t-mlndad people In putting an end
to it.”

am e B an
Canadian Bonds

Dom. of Canada 5s 1937
Cedar Ra dsM . 55, 1953

\WOULD PAY INTEREST [
ON CINC!NNATI BONDS

000 ghares of preferred stock at a par
value of $100 & share, bearing 7 per
rent, Intercst. The preferred stock Is re-
deemable ot the option of the company
at par at any time prior to January 1,

M"# and therenfter ut 3110 a share.

Telephone Broad 1111

report wmiys further that the

“'n'vrn Pacifle s to furnish $12.000,000

mrh recelving ono share for eath $100 |
1 in

BID AND ASKED QUOTATIONS

Guaranty Trust Company
of New York

140 Broadway

|
Laurantide 50194 § |Road Asks Commerce Board| P nogen = SV bl wemieamiesmipminorpumssged [ TRt lly ] (PTG Gl
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d among shorts, & llttle new Iinvestment|is, regist arod 1% a0 1 Voow. M) 140

Comimeroe Comnmission to-day for per-
mixzion to pav. as lessea of the Clnein-
natl Southern Railroad, 5 per cent, in-
terest on 33,600,000 of Cincihnatt municl-

Grand Trunk Pacific 4s 1935
Elec. Dev. of Ontario 3s 1933
Mississippi Riv. Pow. 5s, 1.51

buying ind Western support. The gen-
eral morket, however, was not firm, the
tst ruling lower during the greater por-
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